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1. ba3za 3a u3rorBsine Ha GUHAHCOBHS OTYET

(a) IIpaBeH cTaTyT

I'JIOYb ®APM AJl e Bnmcano B AreHmus IO
poucBanmsaTa Ha 03.07.2008 1., ¢ BYJICTAT
200232260. CepanumeTo U agpechT Ha yIIpaBlIeHHE Ha
npyxectBoto e rp.Codus, Oyn. [Ixerimc baydep No
103, er. 1.

I'VIOYb ®APM AJl e c yupenuTeneH Kamurtail OT
100 000 meBa pasmpeneneH B 100 000 oOWKHOBEHH
MOWMEHHU aKIM{ C NMPaBO Ha TJac U ¢ HOMHUHAN |
/enuH/ 1eB BcAka enHa. J{pyKecTBOTO ce yINpaBisiBa U
npencrasissa ot Enenn IlcapoHukonaku.

I'moy6 dapm AJ[ ([pykecTBOTO) € aKIIMOHEPHO
apyxkectBo ¢ 100% wactHa  coOCTBEHOCT, ¢
eIHOCTENIeHHAa CUCTeMa Ha ympasieHue u uma CbBeT
Ha AupeKToputTe B cbhcraB: Enenu IlcapoHukonaku —
WM3nenuurenen  gupektop, leoprmoc  Ckypac,
Huxonaoc [capoHukonakuc, KoncrantuHoc
Kurcuonac u Teogopoc Xpucuc.

OcHoBHaTa JEWHOCT Ha HpyxecTBOTO e
CbCPEJOTOYCHA B YIPABICHHETO HAa KamuTald Karo
XOJIIUHIOBA CTPYKTYPA, IOCPEICTBOM NpUAOOUBaHE HA
y4acTHs B KalMTajJa Ha APYXKECTBA, OCHIIECTBABAIIN
neiiHocT Ha (apMmareBTUYHUS mmazap B ['spuus u
Boarapus.

(0) IlpniioxumMu cTaHAAPTH

To3u (uHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C
MexayHapoJHUTE CTaHIApTH 3a (PUHAHCOBO OTYUTAHE
(MC®O), mpuern ot ChBera 3a MEXIYyHAPOIHH
cueroBoaau cranmapTa (CMCC). Te ce chCTOSAT OT:

- MexnyHaponHUTEe CTaHZapTH 32  (UHAHCOBO
OTYHTAHE;

- MexxnyHapoJHUTE CYETOBOAHU CTAaHAAPTU; U

- Pazdcuenusita mnpenocraBeHu ot Komwurera 3a
passicHeHusT Ha MeEXIyHapoOHHTE CTaHAAPTH 3a
¢unancoBo orumrane (KPMC®O) wnn OuBmms
[TocrosiHen komuTert 3a pazsicienus (I1IKP).

3a Tekymiara (uUHAHCOBa TOAWHA JAPYXKECTBOTO €
MIPHUEJI0 BCHYKA HOBU W/WIM PEBU3WPAHHU CTAHAAPTH U
TBIKYBaHUs, u3naneHu oT ChBera mo MexayHapoIHU
cueroBogau crannaptu (CMCC) u pecm. ot Komurera
3a passcHerns Ha MCPO, kouTo ca OWIM yMECTHH 3a
HeroBara geitHOCT. OT BB3MPHEMAHETO HA TE3HU
CTaHJAPTH W/WIN THIKYBAaHUS, B CWJIa 3a TOJUIIHU
nepuonu, 3amouBamin Ha 1 sHyapu 2009 r., He ca
HACTBIIWIM TPOMEHHW B CUETOBOJHATA IIOJIMTHKA Ha
JIPY>KECTBOTO, OCBEH BHB BbBEXKJIAHETO HA HOBUS OTUET
3a BCceOOXBaTHHS JOXOJl Ha MACTOTO Ha OT4YeTa 3a

,»Globe Pharm” AD
Accounting Policy and notes to
the Interim Financial Report
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1. Financial Statements’ preparation basis

(a) Legal status

GLOBE PHARM AD is a joint stock company with
headquarter and address of administration: Sofia, 103
James Bourchier blvd., floor 1, registered in the
Commercial Register of the Registry Agency with
UIC 200232260 on 03.07.2008.

GLOBE PHARM AD has initial capital of 100 000
divided into 100 000 ordinary registered shares with
voting out loud and with nominal 1 /one/ each. The
company is managed and represented by Eleni
Psaronikolaki.

GLOBE PHARM AD (the Company) is a joint
venture with a 100% privately owned, one-tier
management and Board of Directors is composed of:
Eleni Psaronikolaki — Executive Director, Georgios
Skouras, Nikolaos Psaronikolakis, Constantine
Kitsionas and Theodoros Chrysis.

The basic activity of the company is concentrated in
the management of capital as a holding company
through the acquisition of equity interests in
companies operating in the pharmaceutical market in
Greece and Bulgaria.

(b) Applicable standards

These financial statements are prepared in
accordance with International Financial Reporting
Standards (IFRS) adopted by the International
Accounting Standards Board (IASB). They consist
of:

- International financial reporting standards;

- International Accounting Standards, and

- The explanations provided by the Interpretations
Committee of International Financial Reporting
Standards (IFRIC) or the former Standing
Interpretations Committee (SIC).

For the current financial year the Company has
adopted all new and / or revised standards and
interpretations  issued by the International
Accounting  Standards Board (IASB) and
respectively. Interpretations Committee of the IFRS
that were relevant to its activities. The adoption of
these standards and / or interpretations effective for
annual periods beginning on January 1, 2009, there
were no changes in accounting policies of the
company, except in the introduction of the new
statement of comprehensive income at the income
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JIOXOJIUTE.

IIpomenu B MC®O npe3 2008 r.

MCC 1 (npomenen) IlpencraBsHe Ha (HUHAHCOBUTE
ordetd (B cmia 3a roammuu mepuoan ot 01.01.2009
r.). To3u cTaHmapT BBBEXIa OTYET 32 BCEOOXBATHUS
JIOXOJl, KaTO TIOCTaBsl AaKIEHT Ha pa3/ICJICHHETO Ha
MPOMEHUTE B COOCTBEHHWS KamUTal B pe3yiTaT Ha
OTIEPAIMH ChC COOCTBEHHUITUTE (KAITUTAJIOBH OTIEPAITH)
OT Te3W, KOUTO HE ca pe3ylTaT OT OIEpaluu ChC
cooctBenuure. OOMUAT BCEOOXBATHUS HOXOI MOXKE
na Obple TmpeacTaBeH WM B €AWH OTYeT Ha
BceoOXBaTHHs Joxon (oOXBamialikm oTdeTa 32
JOXOJUTe W BCUYKH e(EKTH B COOCTBEHHUsS KaluTall,
KOUTO HE ca pe3yiaTar OT OIepamudl  ChC
coOCTBEHHMIINTE), WJIM B JBa OT4YE€Ta — OTYET 3a
JOXOJUTE M OTJICIICH OTYET 32 BCEOOXBATHUS JOXO]I.
JIOIIBIIHUTEIHO, HAUMEHOBAaHHUETO Ha CYETOBOJHUS
OaJlaHc € TIPOMEHEHO Ha OT4YeT 3a (PHUHAHCOBOTO
ChCcTOSIHHE (KaTo MoraT Ja OBJaT H3MOJA3BaHU WU
AITEPHATUBHO), @ GOPMATHT Ha OTYETA 33 TPOMEHHUTE B
COOCTBEHHS KamuTall € MPOMEHEH B MO-KOHIEH3WPaH
BU]I.

PBKOBOIICTBOTO HA JPYKECTBOTO € M30PAIIO J]a U3TOTBS
€IMHEH OTYET 3a BCEOOXBATHHS JOXOI.

[ono6bpenust B MCDO (maii 2008 r.) — mogoOpeHus B
MCC 1, 8, 10, 16, 19, 20, 23, 27 (¢ u3KIIOYeHUE Ha
CBBp3aHUTEe C mnpomeHute B MCODO 3), 28 (c
M3KJII0YeHUE Ha cBbp3aHuTe ¢ mpoMenute B MCDO 3 u
cpoTBeTHHTE TIpoMeHm B MCC 27), 29, 3l(c
M3KIIIOYeHHNe Ha CBbp3aHuTe ¢ mpomenute B MCPO 3 u
cpoTBeTHUTE TipoMenu B MCC 27),34, 36, 38, 39,40 u
41; MCC 7 BBB BpB3ka ¢ MCC 16; MC®O 7 u MCC
32 BBB BpB3ka ¢ MCC 28 u 31 (B cmiia 3a TOIUIITHH
nepuoau ot 01.01.2009 r.). Te3u momoOpeHHsI BHACAT
YaCTWYHH TPOMEHH B CHOTBETHHUTE CTaHIAPTH,
OCHOBHO € Iel1 Jla TpeMaxHaT ChIIeCTBYBalla
HEIoCJeI0BaTeTHOCT B MpaBUjIaTa U M3MCKBAHHUATA HA
OTJCIIHUTE CTAaHJApTH, KAKTO M Jla C€ BHECE IIO0-
Mpenr3Ha TEPMUHOJIOTHS Ha TTOHATHATA;

IIpomMeHeHM cTaHIApPTH M pa3siCHEHHs, KOMTO He ca
NMPHJIOKMMH 32 IPYAKeCTBOTO, IPeIBH/ HACTOSIIATA
MYy JeiiHOCT

IIpomenu B MC®O nipe3 2008 r.

MCC 23, Pa3xomum mo 3aemu (u3MeHeH) (B cmia 3a
OTYETHH TEePHOJH, 3aMOYBaIlM Ha WM cie | sHyapu
2009 r.)

MCC 32 (mpomeHen) ®OuHAaHCOBH HWHCTPYMEHTH:
[IpencraBsne 1 MCC 1 (npomenen) llpeacraBsne Ha
(UHAHCOBUTE OTYETH — OTHOCHO YIPaKHICMHUTE
(bMHAHCOBU MHCTPYMEHTH (C ITyT OIIMS) U 3aIbJDKCHUS
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statement.

Changes in IFRS in 2008

IAS 1 (revised) Presentation of Financial Statements
(effective for annual periods from 01.01.2009). This
standard introduces a statement of comprehensive
income by focusing on the separation of changes in
equity resulting from transactions with owners
(capital transactions) than those not resulting from
transactions with owners. Total comprehensive
income can be represented either a single statement
of comprehensive income (comprising income
statement, and all effects in equity not resulting from
transactions with owners), or in two statements -
income statement and a separate statement of
comprehensive income . Additionally, the name of
the balance sheet was changed to the statement of
financial position (as can be used alternatively), and
format of the statement of changes in equity is
changed in a more condensed form.

The Company's management has chosen to prepare a
single statement of comprehensive income.

Improvements to IFRSs (May 2008) - Improvements
to IAS 1, 8, 10, 16, 19, 20, 23, 27 (excluding those
related to changes in IFRS 3), 28 (excluding those
related to changes in IFRS 3 and corresponding
changes in IAS 27), 29, 31 (excluding those related
to changes in IFRS 3 and the changes in IAS 27), 34,
36, 38, 39, 40 and 41, IFRS 7 in conjunction with
IAS 16; IFRS 7 and IAS 32 in conjunction with IAS
28 and 31 (effective for annual periods from
01.01.2009). These improvements introduce partial
changes in the relevant standards, principally in
order to remove existing inconsistencies in the rules
and requirements of individual standards, and to
introduce more precise terminology;

Changed standards and interpretations which are
not applicable to the company to its current
activity

Changes in IFRS in 2008

IAS 23 Borrowing Costs (as amended) (effective for
accounting periods beginning on or after January 1,
2009)

IAS 32 (revised) Financial Instruments: Presentation
and IAS 1 (revised) "Presentation of Financial
Statements - on puttable financial instruments (put
option) and liabilities arising on Liquidation

2
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BB3HUKHAIM TPU JIMKBHIAMs (B CHJa 3a TOJAUIIHU
mrepuoau ot 01.01.2009 1.)

[Ipomenu Ha MC®O 2, [Inamanus Ha 6a3ara HA aKIUU
(B cnya 3a OTYETHH TIEPHOJIH, 3aII0YBAIIN HA WIIN CIIE
1 aryapu 2009 r.)

MC®O 7 (npomeHen) PHHAHCOBM WHCTPYMEHTH:
OnoBectsiBaHusi (B CHIIa 32 TOMUINHUA TIEPUOTU OT
01.01.2009 r.);

MC®O 8§ OnepaTuBHU CErMEHTH (B CHJIa 32 OTUYETHU
MepPUOH, 3arouBay Ha vy ciex 1 ssayapu 2009 1.);
KPMC®O 12, KoHIeCHOHHHM  JOTOBOpPH  3a
MpelocTaBIHE Ha YCIYTH (B cujla 32 OTUYETHH TIepUO.IH,
3anoysaiy Ha ui cien 1 suyapu 2008);

KPMC®O 13, Ilporpamu 3a JOSJIHU KIWCHTH (B CHJa
3a OTYETHHU MEPHUOAHM, 3alovBally HA WM ciex 1 romu
2008 r.);

KPMC®O 14, MCC 19 — OrpanudeHusITa BbpXy aKTHB
¢ nedwHUpaH AOXOJI, MUHUMAIHUTE W3WCKBaHUS 3a
(uHaHCHpaHE W B3aUMOJICHCTBHITa MKy TAX (B cHjIa
3a OTYETHH NEPUONHW, 3alovyBalld HAa wWid cien 1
stayapu 2008 1.);

Ipomenu B MC®O npe3 2009 r.

MC®O 3 (u3MmeHeH), busHec KoOMOWMHAIUH U
Mpou3THYaIUTe Uu3MeHeHus Ha MCC 27 —
KoHnconunupanu 1 MHIUBUAYAITHA (DUHAHCOBH OTYETH
(u nBara B CHIIa 32 CUETOBOIHH TEPHOJIH, 3alTOYBAIIH
Ha wi ciex 1 romu 2009 1.);

MCC 39 (mpomenern) OUHAHCOBH WHCTPYMEHTH:
[lpu3HaBane W orneHsBaHe (B CHJIa 32 TOIUIIHHU
nepuogu ot 01.07.2009 r. - mpuer or EK 3a or
01.11.2009 1.) — OTHOCHO XEIKUPAHU MO3UIUH
OTrOBApSIIN HA YCIOBUSATA;

PMC®O 9 (mpomenen) IloBTropHa oleHKa Ha
BHenpeHute paepuBatmBd W MCC 39 (mpomeHeH)
OdunaHcoBr MHCTpyMeHTH: [Ipu3HaBaHe M OICHSIBaHE
(B cuna 3a roaumtHu nepuoau ot 30.06.2009 r. - mpuet
ot EK 32 2009 1.);

KPMC®O 15 Cnopaymenne 3a H3TpakJaHe Ha
HEJIBIDKMMU MMOTH (B CHJIa 33 TOAMIIHHU MEPUOAN OT
01.01.2009 r. - mpueto ot EK 32 2010 1.);

KPMC®O 16 Xemxupane Ha HETHaTa WHBECTHUIIUS B
qyKJeCTpaHHa JEHHOCT(B CHJIa 3a TOAWIIHU TEPHOIN
ot 01.10.2008 r. - mpueto ot EK 3a ot 01.07. 2009 1.);
KPMC®O 17 PasnpeznensHe Ha HEMapUIHH aKTHBHU
KBbM COOCTBEHHMIIUTE (B CHJIA 32 TOMUIITHU MEPUOIU OT
01.07.2009 r. - mpueto ot EK 3a ot 01.07.2009 1.);
KPMC®O 18 Tpanchep Ha aKkTHBH OT KJIHCHTH (B
cuia 3a roguimHu nepuoan ot 01.07.2009 r. - mpueto
or EK3a 01 01.11.2009 1.);

IIpomenu B MC®O npe3 2010 r.
MCC 32(mpomeneH) @DuWHAHCOBHM HWHCTPYMEHTH:
IIpencraBsHe (B cuia 3a TOAUIIHM MEPUOTH OT
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(effective for annual periods from 01.01.2009)

Changes in IFRS 2 based Payments shares (effective
for accounting periods beginning on or after January
1, 2009)

IFRS 7 (revised) Financial Instruments: Disclosures
(effective for annual periods from 01.01.2009);

IFRS 8 Operating Segments (effective for accounting
periods beginning on or after January 1, 2009);
IFRIC 12, Concession contracts to provide services
(effective for accounting periods beginning on or
after January 1, 2008);

IFRIC 13 Customer Loyalty Programmes (effective
for accounting periods beginning on or after July 1,
2008);

IFRIC 14 IAS 19 - Restrictions on Defined Benefit
Asset, minimum funding requirements and their
interactions (effective for accounting periods
beginning on or after January 1, 2008);

Changes in IFRS in 2009

IFRS 3 (as amended), Business Combinations and
consequential amendments to IAS 27 - Consolidated
and separate financial statements (both effective for
accounting periods beginning on or after July 1,
2009);

IAS 39 (revised) Financial Instruments: Recognition
and Measurement (effective for annual periods from
01.07.2009 - adopted by the EC on 01.11.2009) - on
hedged items eligible;

IFRIC 9 (changed) Reassessment of embedded
derivatives and IAS 39 (revised) Financial
Instruments: ~ Recognition and  Measurement
(effective for annual periods 30.06.2009 - adopted by
the EC in 2009);

IFRIC 15 Agreements for Construction of real estate
(effective for annual periods 01.01.2009 - adopted by
the EC in 2010);

IFRIC 16 Hedges of net investments in foreign
operations (effective for annual periods 01.10.2008 -
adopted by the EC on from 01.07. 2009);

IFRIC 17 Distribution of non-cash assets to owners
(effective for annual periods 01.07.2009 - adopted by
the EC on from 01.07.2009);

IFRIC 18 Transfer of assets from customers
(effective for annual periods 01.07.2009 - adopted by
the EC on 01.11.2009);

Changes in IFRS in 2010

IAS 32 (revised) Financial Instruments: Presentation
(effective for annual periods 01.02.2010 - adopted by

3
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01.02.2010 r. — mpueto ot EK 3a ot 01.02.2010 1.) —
OTHOCHO Kiacu(huKanys Ha eMUTHPAHU TIPaBa;

MCC 24 (mpomenen) CBbp3anu juna (B cuia 3a
ropuuHy neuoau cot 01.01.2011 r. - mpuetu ot EC Ha
20 rommm 2010 1.).

IIpomenu B MC®O npe3 2011 r.

CrnenHuTe M3MEHEHMsI Ha CHINECTBYBANIUTE CTAHAAPTH,
m3nageHn or ChBeTa MO MEXIYHApOIHW CYETOBOIHHU
crangaptu U npuetn ot EC, ca Bne3nu B cuia 3a
OTUETHH TICPHOAM 3alloYBallv Ha WU ciex | sHyapu
2011:

M3menenns nHa MCC 24 OmoBecTsiBaHe Ha CBbpP3aHU
munma - OmpocTsBaHe Ha  M3MCKBaHMATA 34
OTIOBECTSIBAaHE HAa CBBP3aHU C MPABUTEICTBOTO JHIA U
M3SCHABAHC Ha OIpEAETICHHETO 3a CBbpP3aHU JIMIIA,
npuetn ot EC nHa 19 1omm 2010 romuna (B cuna 3a
TONIMIITHA TIEPHONH, 3aI0YBAIM HAa WK cicl | sHyapu
2011 roguna),

Wsmenenns B MCC 32 ®uHaHCOBM HHCTPYMEHTH:
npencrassiHe - Otuura”e Ha mpasa, npuetu oT EC Ha
23 nmexemBpu 2009T. (B cmija 3a TOAWIIHH TIEPHOIH,
3amouBainy Ha wiH cien 1 gespyapu 2010 roguna),
Nzmenenns na MC®O 1 Ilpunarane 3a mbpBU IBT Ha
MEXTyHapOJHUTE CTAHAAPTH 32 PUHAHCOBO OTYUTAHE -
OTPaHUYEHO OCBOOOKIAaBaHE CBHIVIACHO CpaBHHUTEJCH
MC®O 7, onoBecTsBaHHs Ha JIMIaTa, KOUTO MpUJIarat
3a mepBU 1bT MC®DO, npuetu ot EC Ha 30 ronu 2010
ronvHa (B CHJIa 32 TOAWIIHY TIEPHOIM, 3allOYBAIld Ha
wmu cien 1 romum 2010 ronuna),

Wsmenenuss va MCC 19 u KPMC®O 14 - Jlumur Ha
aKTUBH ¢  JOeUHUpPAHH  JOXOAW, MHHHMAJHH
W3HUCKBAaHUSA 3a (uHaHCUpaHe u TAXHOTO
B3auMoneicTBusl -  llpeaBapuTenHu — miamaHus
ChIVIACHO M3WCKBAaHHS 332 MHUHUMANHO (hMHAHCHpaHe,
mpuet o EC Ha !9 romm 2010 rommua (B cmia 3a
TOIMIIHY MEPHUONH, 3a04BalM Ha WK ciel 1 aHyapu
2011 roguna),

W3meHennss Ha pa3nuyHU CTAaHOAPTH H THIKYBaHUSI
,Hllomobpenns Ha MC®O 2010", mpowsTHyamy OT
TOOWIIHHUA TPOeKT 3a mnomobpenns Ha MCOO,
myoukyBaH na 6 mait 2010 romuaa (MCDO 1, MCOO
3, MC®O 7, MCC 1, MCC 27. MCC 34. KPMC®O
13), OCHOBHO C  LeJ  OTCTpaHsBaHE  Ha
HECHOTBETCTBUATA U U3SICHIBaHE Ha (OPMYIUPOBKATA,
mpuet or EC wna 18 deBpyapu 2011 romuna
(V3MeHeHus, KOWTO I Cce Mpujarar 3a TOAWULIHH
nepuoay, 3anousamy Ha uinu caep 1 romu 2010 roguna
unu 1 suyapu 2011 roguHa B 3aBUCMMOCT OT CTaHAapTa
/ THIIKYBaHETO).

KPMC®O 19 - [oracsiBane Ha ()MHAHCOBU MAaCUBH C
WHCTPYMEHTH Ha coOCTBeHHS KamuTtal, mpuetd ot EC
Ha 23 ronu 2010 roguna (B cuiia 3a TOOUIIHU MIEPUO.H,
3anouBaiy Ha unu caex 1 romu 2010 roguHa).
[IpuemaneTo Ha Te3W W3MEHEHHs Ha CHIICCTBYBAIINATE

“Globe Pharm” AD
Accounting policy and notes
30.06.2013

the EC on 01.02.2010) - issued on the classification
of rights;

IAS 24 (revised) Affiliates (effective for annual
peiodi SOT on 01/01/2011 - adopted by the EU on
July 20, 2010).

Changes in IFRS in 2011

The following changes in the existing standards,
issued by the Council on International Accounting
standards and accepted by the European Union, are
effective for the accounting periods, beginning on /
after 01.01.2011:

Changes in IAS 24: Announcement of related
persons — Simplifying the requirements for
announcing persons, related to the government and
clarifying the term of ‘ related persons’ — which were
accepted by EE on 19.07.2010 (effective for annual
periods, beginning on/ after 01.01.2011),

Changes in IAS 32: Financial instruments:
presenting rights- accepted on 23.12.2009 by EE,
(effective for annual periods, beginning on/ after
01.02.2010),

Changes in IFRS 1: For the first time applying the
international financial reporting standards of limited
release, under comparative IFRS 7- announcement of
persons who apply the IFRS for the first time,
adopted by EE on 30.06.2010 (effective for annual
periods, beginning on/ after 01.07.2010),

Changes in IAS 19 and IFRIC 14 — limiting assets of
defined income, minimal requirements for financing
and their interaction- advanced payments according
to the minimal requirements for financing- adopted
by EE on 19.07.2010 (effective for annual periods,
beginning on/ after 01.01.2011),

Changes in different standards and interpretations of
Improvements of IFRS 2010’ which arise from the
annual improvements bill of IFRS, published on
06.05.2010 (IFRS 1, IFRS 3, IFRS 7, IAS 1, IAS
27, IAS 34, IFRIC 13), basically on the purpose of
removing discrepancies, clarifying the term, adopted
by EE on 18.02.2011 ( changes which will be applied
for annual periods, beginning on / after 01.07.2010
or 01.01.2011, depending on the standard / the
interpretation).

Enacting these changes of the existing standards has
not led to changes in the accounting policy of the
company.
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CTaHIApPTH HE € JIOBEJO J0 MPOMEHH B CYETOBOJIHATA
MOJIUTHKA Ha J[pyKeCTBOTO.

HN3menenus crangaptu 2012 r.

Nzmenenus 8 MCOO 7 u MCDPO 1 — u3MmeHeHUsTa
KacasT OIIOBECTBSBAHHS OTHOCHO H3JIOXKEHOCTTa Ha
PUCK BBB BpB3Ka C MPEXBBHPISHETO Ha (HUHAHCOBU
AKTUBH ¥ BIMSHUETO Ha TE3W PHCKOBE BBPXY
(hMHAHCOBOTO CHCTOSHHUE Ha MPEATPUATHETO (TIPHETH C
Pernament (EC) Ne 1205/2011 ot 22.11.2011 r., BH3a
B cuia ciren 30.06.2011 1.)

HoBu cueroBogum crammaptu: MCOO 10 -
Koncomuaupanu ¢unancosu otuetn; MCPO 11 —
CoBMmecthH Aerinoctd 1 MC®DO 12 — OmnoBecTsBaHe Ha
JISIIOBH yYaCTUS B APYTH MPEANPUSTUS U U3MECHEHUS B
cinennure crangaptu: MCOO 27 — HaauBumyaiHu
¢unancoBn otuetn u MCDPO 28 — HuBectuiuu B
ACOIIMHPAHU TIPEATIPUATHS U CHBMECTHHU MPEATPUITHS
— mnpuetn c¢ Permament (EC) Ne 1254/2012 or
11.12.2012 r., Bmu3a B cuia 3a (UHAHCOBU TOJWHH,
3anouBamiy Ha uim ciaex 01.01.2014 .

Hosu cuetopomuu crangaptu: MCDO 13 — OuensiBane
Ha CIipaBeUiuBa CTOMHOCT U u3MeHenust Ha MCOO 1 u
MCC 12 — mpuetu ¢ Permament (EC) Ne 1255/2012 ot
11.12.2012 r., Bou3a B cwia 3a ()MHAHCOBU TOJWHH,
3anouBaniy Ha uian ciaex 01.01.2013 r.

N3menenuns 8 MCDO 7 - npuer ¢ Permament (EC) Ne
1256/2012 or 13.12.2012 1., BIM3a B cHiIa 3a
()MHAHCOBM TOAWHHM, 3allOYBalll HA WM CIex
01.01.2013 r.

u MCC 32 - npueru ¢ Pernament (EC) Ne 1256/2012
ot 13.12.2012 r., Bnu3a B cuiia 3a (PMHAHCOBU T'OJIUHH,
3anoyBamy Ha wid ciaen 01.01.2014 r.

(B) ba3a 3a u3arorssine

Hacrosimmusit  ¢uHAaHCOB  OTYET € H3IOTBEH B
CHOTBETCTBHE C IIPUHIIUIIA HA UCTOPUYECKA LICHA.
QDUHAHCOBHUAT OTYET € CaMOCTOSITeNIeH OT4eT Ha
npennpuarueTo. MOUHAHCOBUAT OTYET € M3TOTBEH B
HallMOHAJIHATa BalyTa Ha PemyOmmka bearapus -
Opmrapcku  seB. Ot 1  sHyapu 1999 roauHa
OBNTapcCKUAT JieB € ¢ (DUKCHUpaH Kypc KbM €BpOTO:
1.95583 neBa 3a 1 eBpo. TouHOCTTa Ha CyMHTE
IPEICTaBeHH BbBB (PUHAHCOBHS OT4ET € XWJIIU
OBJITapcKy JieBa.

2. OcHOBHH eJ1eMEHTH HA CUYETOBOIHATA MOJHTHKA
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Amendments in standards 2012

The amendments in ISFR* 7 and ISFR 1 — the
amendments concern announcements regarding risk
exposure in connection to the transfer of financial
assets and the impact of these risks on the financial
status of the enterprise (adopted by Regulation (EU)
Ne 1205/2011 of 22.11.2011, comes into force after
30.06.2011)

New accounting standards: ISFR 10 — Consolidated
Financial Statements; ISFR 11 — Joint activities and
ISFR 12 — Announcement of share participations in
other enterprises and amendments in the following
standards: ISFR 27 — Individual Financial Statements
and ISFR 28 — Investments in associated enterprises
and joint enterprises — adopted by Regulations (EU)
Noe 1254/2012 of 11.12.2012, comes into force for
financial years starting on or after 01.01.2014.

New accounting standards: ISFR 13 — Assessment of
fair value and amendments of ISFR 1 and IAS** 12
— adopted by Regulation (EU) Ne 1255/2012 of
11.12.2012 comes into force for financial years
starting on or after 01.01.2013.

Amendments in ISFR 7 - adopted by Regulation
(EU) Ne 1256/2012 of 13.12.2012, comes into force
for financial years starting on or after 01.01.2013.
and MCC 32 - adopted by Regulation (EU) Ne
1256/2012 of 13.12.2012, comes into force for
financial years starting on or after 01.01.2014 r

(c) Preparation basis

The Financial Statements are prepared in thousands
of BGN. As a basis of preparation historical cost is
used. The Financial Statements are separate
statements of the Company. The Financial
Statements are prepared in the national currency of
the Republic of Bulgaria - Bulgarian Lev. From 01
January 1999 Bulgarian lev is pegged to the euro
rate: BGN 1.95583 for € 1. The accuracy of the
amounts in the Financial Statements is presented
thousands of BGN.

2. Main points in the accounting policy

(a) Omnepauuu ¢ 4y:KIAeCTPAHHA BAJIyTa

Crenkure, OCHIIECTBSIBAHU B UY>KJCCTPaHHA BalyTa ca
MPEeN3YUCIISIBAHA B JieBa TI0 BaJyTHHS Kypc Ha
LeHTpanHaTta O0aHka B JeHA Ha caenkara. llapuununTe
aKTUBM W TAaCHUBH, NEHOMHUHHUPAHU B 4YYyXKIECTpaHHA
BaJyTa KbM JaTaTa Ha OajaHca ca TNPEU3YUCICHH B

(a) Operations with foreign currency

Transactions conducted in foreign currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in foreign
currencies on the Balance sheet date are revalued in
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JIeBa M0 3aKJII0UYUTEIHHUS BATyTeH KypC Ha EHTpaHaTa
O6anka kM 30.06.2013 romuna. [IpomsThyammre OT
TOBa KYPCOBHM pa3MK{M ca MpHU3HATH B OTYeTa 3a
JOXOMAHNTE.

(0) UmoTH, MAIIIMHU, CHOPBKEHUS U 000pyABaHe
Karo uMoTH, MammHM U CHOPBKEHHA CE€ OTYHUTAT
aKTUBU KOUTO OTroBapAT Ha kputepuute Ha MCC 16 u
UMaT CTOMHOCT HpU NPUIOOMBAHETO PaBHA WIM IO-
Bucoka ot 700 neBa. AKTUBUTE, KOUTO UMAaT CTOMHOCT
MO-HUCKAa OT IIOCOYEHaTa C€ OTYMTAT KaTo TEKYIIU
pasxonu 3a MepHoAa Ha MPUIOOMBAaHE B CHOTBETCTBHE
c oxoOpeHara CUYETOBOJHA MOJMTUKA. Bceku wumor,
MallMHa WM  CHOPBKEHHE C€  OLEHsABAa IpHU
npuaoOuBaHETO My MO IIeHa Ha M[puaoOHBaHe
ompeneeHa B ChOTBETCTBHE ¢ m3uckBaHuATa Ha MCC
16.

[pyXxecTBOTO € TpHeno Ja OT4UTa HMOTHTE,
MallMHUTE, CHOPBHKEHHATA W  00OpyIBaHETO B
crotBeTcTBHE ¢ MCC 16 10 11eHa Ha mpuaoOuBaHe 0e3
BCUYKM HATpyNaHH aMOPTHU3ALMOHHM OTUUCIEHUS U
HaTpymaHa 3ary0a oT 00e3IeHKa.

IlocnenBamm pa3xoau CBBP3aHU C OTHENCH HMOT,
MallliHa, ChOPHKEHHWE M O00OpylBaHE c€ OTYHUTAT B
yBenMueHne Ha OanaHcoBaTa CTOMHOCT Ha aKTHBA,
KOTaTO € BEPOSITHO NPEANPHATHETO Ia Hpupodue
WKOHOMUYECKH M3TOAM HaJ IMbPBOHAYAIHO OIIEHEHaTa
cTaHAapTHa e(eKTUBHOCT. BBB BCHYKH OCTaHAIH
cllyyad MOCJIEIBALIUTE Pa3XOAH C€ OTYUTAT Karo
TEKyILH 3a epuoja.

JBJIrorpaliHuTe MaTEpUAIHU AKTHBU CE aMOPTU3HpAT
0 JIMHEHHUS METO] 3a IIePHOo/ia Ha OYaKBAHUS I10JIC3EH
XKHUBOT, OIPEAEICH KbM MOMEHTAa Ha NMPHI00MBAaHE HA
aKTHUBA.

CpenHuAT Mone3eH XUBOT B TOJUHU 3a OCHOBHUTE
IPyNu IBITOTPAiHW MaTepUalHM aKTUBH, € KaKTO
clesBa:

“Globe Pharm” AD
Accounting policy and notes
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BGN according closing exchange rate of the central
bank as of 30.06.2013. Differences, resulting from
this exchange, are recognized in the Income
Statement.

(b) Properties, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition. When
property, machines and equipment is acquired it is
valued at its acquisition cost determined in
accordance with the requirements of IAS 16.

The Company has adopted to recognize property,
machines and equipment at cost without any
accumulated depreciation and accumulated devalue
losses in accordance with 1AS 16.

Subsequent expenses related to certain property,
machine, facility and equipment are reported as
increase in the net book value of assets when there is
probability the Company to gain economic benefits
above the originally estimated standard performance.
In all other cases, the subsequent expenses are
reported for the current period.

Tangible fixed assets are depreciated on a straight-
line method during the expected wuseful life
determined at the time of acquiring the asset.

The average useful life in years for the main groups
of tangible fixed assets is as follows:

I'pyna Group years/ rOIMHHU
Crpazy ¥ ChbOPBKEHHS Buildings and equipment 25
Marmuau Machinery 3,3
TpaHcnopTHH cpescTBa Vehicles 4
CTomnaHCKH WHBEHTAP Fixtures and fiitings 6,7
Kommiorepu u mepudepnu | Computers and

YCTpoOiicTBa communication devices 2

3emMuTe U pa3xoauTe 3a MPUIOOMBAHE HA ABITOTPAHI
aKTUBH HE ce  aMmopTu3upar. M3mon3BaHuTte
aMOPTHU3AIMOHHYA HOPMH, CE OCHOBABAT HA U3UHCIICHUSI
MOJIE3CH )KUBOT.

Ksm 30.06.2013 r. IJIOYb ®APM A]l HsiMa UMOTH,
MaIlIMHU, ChOPHKCHUS U 000pY/IBaHE.

B) HemaTepuaJiHu akTUBH

Land and the acquiring costs of tangible fixed assets
are not amortized. Used depreciation rates are based
on the estimated useful life.

As of 30.06.2013 GLOBE PHARM AD have no
machines and equipment amounting.

(c) Intangible assets
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Kato HemarepuasHUTE aKTUBH C€ OTYHMTAT AaKTHBH,
KOHMTO OTTOBapsT Ha OIPEAEICHUETO 3a HeMaTepHalIeH
aKTUB W OTTOBApAT Ha KPHUTEPHHUTE 3a OTYUTAHE Ha
HeMaTepualtHu akTHBH Gopmynupanu B MCC 38.

IIpn mpuooOuBaHETO UM HEMATEPHATIHHUTE aKTHBU CE
OTYHTAT MO ce0EeCTONHOCT.

Hemarepuannure  akTUBH  ce  OTYMTAT  CJeQ
npuaoOuBaHETO MO  ce0eCTOMHOCT HamajeHa ¢
HaTpyllaHaTa aMOPTHU3alUsl W HATPyNaHd 3aryOu or
o0e3LeHKa.

AmMopTH3HUpaT ce 10 JIMHEWHUS METOA 3a CpoKa Ha
oIpeJiesIeHHs [I0JIE3€H JKUBOT.

Kem 30.06.2013 r. TJIOYE ®APM AJl HaMma
HeMaTepuallH! aKTUBH.

JpyXecTBOTO HE € NPUAOOHBAIO IBPXKABHU LIEHHU
KHW)Ka WM KakbBTO M Ja € JAPYr BUJA (HUHAHCOBU
HHCTPYMEHTH.

(r) OO0e3neHKka HAa JIBJATOTPAHM MAaTepUATHH
AKTHBH

[Ipu Hanmume Ha CHOWTHS M TIPOMSHA B OOCTOSATEIICTRA,
KOMUTO WHIUKWpAT, d4e OajlaHCOBaTa CTOMHOCT Ha
IBITOTPAWHUTE MAaTEPUATHU M HEMATCPUAIHU aKTUBH,
€ HEBHb3CTAaHOBMMAa B paMKUTe Ha JEHHOCTTa, Ce
M3BbpIIBa oOe3neHKa. 3arybata oT oOe3leHKa ce
MpU3HaBa 3a cymara, ¢ KosATo OajaHcoBaTa CTOMHOCT
HaJXBBPIS BB3CTAHOBHUMATA, KOATO MPENCTABIABA TO-
BHCOKaTa OT HETHAaTa NpOJaXHAa IIeHa Ha aKTHBa M
CTOMHOCTTa My B yHOTpeba. 3a 1euTe Ha U3MEpBAaHETO
Ha 00e3lleHKaTa, aKTUBUTE C€ TPYNMHUPAT A0 BB3MOXKHO
Hal-BHCOKa CTENeH Ha aHAIWTHYHOCT, 3a KOSITO ca
HaJIUIEC UACHTU(QUIIUPYEMHU TTAPHYHH TTOTOLIH.

B®B BpB3ka ¢ pasnopendute Ha MCC 36 "ObGe3uenka
Ha akTuBH" JIpy>KeCTBOTO cuuTa Y€ HE CE OYaKBa Ja
HACTBIIAT HETAaTHMBHH HM3MEHEHHS B Cpe/lara, B KOSTO
pabotu.

Kem 30.06.2013 r. TJIOYE ®APM AJl Hama
o0e3IeHKa Ha TBITOTPAHA MaTepUATHA aKTHBH.

(1) HuBecTHUMH B JIblIEPHH,
NpeInpUsiTUsi U1 MAJUUHCTBEHH I51J10Be

acouHHpPaHu

JpyXecTBOTO HSIMAa HMHBECTHIIMM B  JbBIIEPHHU,
ACOLMUPAHU TPEINPUATHS W MAJIMHCTBEHU JISIIOBE
kbM 30.06.2013 .

(e) UHBeCTMIIMOHHH MMOTH
JlpyeCcTBOTO HE OTYATa WHBECTHUIIMOHHH WMOTH
ceriaacao MCC 40.

(:x) CTOKOBO-MaTepHUAJIHHU 3al1aCH

CTokoBO-MaTepuaaHU  3alacd ca  KpPaTKOTpaHH
MaTepUAIHA aKTHBH TOJ Qopmara Ha: MaTepHualid,
MpUIOOUTH TIIABHO Ype3 TOKYIKa ¥ MpeJHa3HAuYeHH 3a

“Globe Pharm” AD
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As intangible assets are reported assets which meet
the definition of intangible assets and which meet the
criteria for recording intangible assets stipulated in
IAS 38.

When intangible assets are acquired they are reported
at their prime cost.

After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.

The Intangible assets are depreciated on a straight-
line method during the expected useful life.

As of 30.06.2013 GLOBE PHARM AD have no
intangible assets.

The Company is not acquiring Treasury securities
or any other financial instruments.

(d) Diminution of tangible fixed assets

Diminution is made in case of events and changes in
circumstances that indicate that the net book value of
fixed tangible and intangible assets is non-refundable
within the business activity. The amount by which
the net book value exceeds recoverable, which
represents the higher value of net selling price of the
asset and its value in wuse, is recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
available.

In accordance with the provisions of IAS 36,
»Diminution of Assets", the Company consider that
occurrence of negative changes in the environment in
which it is operating is not expected.

As of 30.06.2013 GLOBE PHARM AD have no
diminution of tangible fixed assets.

(e¢) Investments and participation in daughter
enterprises, joint venture and associated
enterprises

As of 30.06.2013, the Company has no investments
in subsidiaries, associated companies and minority
stakes.

(f) Investment property
The Company does not report investment property in
accordance with IAS 40.

(g) Inventories

Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be
directly sold.
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MIPEKH MPOJAKOH.

MarepuallHATe 3altacy ce OIEHSABAT IO MO-HUCKAaTa OT
JIOCTaBHATa CTOMHOCT WJIM HETHATa pealu3upyema
CTONHOCT.

JlocTaBHaTa CTOMHOCT BKJIIOYBA CymMaTa OT BCHYKH
pasxoaM TO 3aKyIllyBaHETO, TpepaboTkara, KaKTO Hu
JIPYTH pa3Xxo/au, HAIIPABEHU BBHB BPb3Ka C JOCTaBSIHETO
HM JI0 CETAlIHOTO ChCTOSHUE M MECTOITOJIOKCHHE.

B nocnencTBue ce BKIIOYBAT B OTYETHATA CTOMHOCT Ha
MpOJaJIcCHUTe CTOKM TMpH mpojaxda 1o MeTojda
“CpelIHO-IIPETErieHa CTOMHOCT® Ha  MOCTHIMIUTE
MaTepHATHA 3arlacH.

Ksm 30.06.2013 r. I'JTIOYb ®APM A]l HIMa CTOKOBO
— MaTepHUAJIHU 3aIlacH.

(3)TBProBeku M APYyru B3eMaHUs

Kato kpeanTu u B3eMaHHs Bb3HUKHAIN II'bPBOHAYATHO
B TPEANpHUSITHETO Cc€ KIACU(PUIMpAT B3eMaHUS
BB3HUKHAJIN OT IUPEKTHO TNPEAOCTaBsSHE HA CTOKH,
YCIIYTH, TIapH WIN TAPUYHH €KBUBAJIICHTH Ha JeOUTOPH.
[IppBOHAYATHO TE3U B3EMaHUS W KPEAWTHU CE OLCHSIBAT
0 ce0EeCTOMHOCT.

Crnen mHpBOHAYATHOTO TMpPU3HABAHE KPEAUTHTE WU
B3€MaHHATA OT KIMEHTU M JOCTaBUMIHM, KOUTO ca Oe3
(UKCHpaH MaZe’K ce OTYUTAT MO CeOECTOMHOCT.
erI[I/ITI/ITe N B3€MaHUsATA OT KJIIMCHTHU W JOCTAaBYMIIU,
KOUTO ca C (UKCHpaH TMafex ce OT4YUTaT 110
aMOpTH3UpaHaTa UM CTOWHOCT. EQEeKTUBHUAT IMXBEH
MPOIEHT € OpPUTHHAIHHUAT TPOLEHT OMpeAeNeH C
JIOTOBOpA.

KbM nmatata Ha (MHAHCOBHS OTYET Ce MpaBH MperIie]
3a ompemeisHEe Ha O00€3IeHKa OT HeChOMpPaeMOCT.
OmnpenensiHeTo Ha oOe3leHKAaTa ce M3BHPIIBA Ha 0aza
Ha UHAWBUAYyaJeH MOAXOH 3a BCSKO B3EMaHE II0
pelieHre Ha PEKOBOICTBOTO.

JlarbpiinTe 32 BB3CTAHOBSBAaHE C€ MPEIACTABAT II0
OpUTMHATIHHA pa3Mep Ha cymara Ha B3€MaHETO.
JpyruTe B3eMaHUs ce MPECTaBST M0 CeOECTOMHOCT.
Karo xpatrkocpounm ce kimacupUIEpaT B3EMaHUSI
KOMTO ca:

- 0e3 (uKkcHpaH magex

- ¢ (mKcHpaH MaZeX M OCTaTHYEH CPOK 0 Maaexa o
e/lHa TOJIHA OT JaTaTa Ha (PMHAHCOBUS OTYET.

Kato gparocpounu ce knacuduuupar B3eMaHus, KOUTO
ca ¢ (ukcupaH manek W OCTaThUEH CPOK A0 Tajaexa
HaJ eI[Ha TOJMHA OT JaTaTa Ha OamaHca.

TBHproeckuTe M Ipyrud B3eMaHUs ca NPEACTABEHU IO
TAXHaTa HOMWHAJIIHA CTOMHOCT KaTo c€ NpUCHaJHAT
BCHYKH 3aryOH OT 00€3ICHKA.

Kem 30.06.2013 1. TJIOYE ®APM AJl HaMma
TBPTOBCKHU U APYTH B3EMaHHUS .

(n) llapy4yHM cpeACTBA M NAPUYHH €KBHBAJICHTH
[MapuunuTe cpenctBa B JieBa ca OICHEHH 110
HOMHWHallHA  CTOMHOCT, KOSTO CBHOTBETCTBa Ha
CHpaBeUIMBaTa UM CTOMHOCT KbM JaTaTa Ha OT4YeTa.
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Tangible funds are evaluated according the lower
among purchase costs and net value of realization.

Purchase costs include the total amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location.

Subsequently they are included in the book value of
sold goods when sale according the "weighted
average cost” of the incoming inventories.

As of 30.06.2013 GLOBE PHARM AD does not
possess tangible funds.

(h) Trade and other receivables

As receivables initially aroused in the Company are
classified receivables from direct provision of goods
and services, cash or cash equivalents from creditors.

These receivables and loans are initially valued at
prime cost.

After initial recognition receivables from clients and
suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.
Receivables from clients and suppliers and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by contract.

As of date of Financial Statements assessment
review of uncollectability diminution is made. The
assessment of diminution is based on individual
approach by management for every particular
receivable.

Tax refund shall be reported at the original amount
of the claim.

Other receivables are reported at prime cost.

As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
year term.

The Trade and other receivables are reported at their
nominal value after all diminution losses deducted.

As 0f30.06.2013 GLOBE PHARM AD has not trade
and other receivables .

(i) Cash and cash equivalents

Cash in BGN are valued at face value, which
corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the

8
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baHkoBHTE JHEMO3WTHM c€ OTYMTAT 1O HOMHUHAIHA
CTOMHOCT W IIOJlaramara ce ChIIAacCHO JOroBOpa
HaTpyIliaHa JIUXBa KbM AaTaTa Ha OTUCTA.

[TapuunuTe CpencTBa U EKBUBAJIICHTH, IECHOMUHUPAHU B
Yy>XKIE€CTPAHHA BAITyTa, Ca MPEOLEHEHH IO IIEHTPATHUS
kypc Ha BHDB kbM naTaTta Ha oTdera.

ITapyunu cpencTBa BKIIOYBAT Cajja [0 KacOBHU
HAJIMYHOCTH Y OAHKOBH CMETKHU.

(k) ®UHAHCOBY HHCTPYMEHTH

OduHaHCOBUTE  WHCTpyMEHTH Ha  J[py>KecTBOTO
BKJIFOYBAT IMMAPUIHH CPEACTBA B OpOoHd M MO OAHKOBH
CMETKH, B3eMaHUs W 3aJbJDKCHUS. PBKOBOACTBOTO Ha
Jlpy’kecTBOTO cuMTa, Y€ CHOpaBeUIMBaTa IlcHA Ha
(hMHAHCOBUTE WHCTPYMEHTH € ONM3Ka 10 OamaHcoBaTa
UM CTOMHOCT.

BanyreHn puck

BanyTtHuTe CcHemkM ce  OCBIIECTBIBAT B  €BPO.
JpyXecTBOTO He W3MOJd3Ba CHENUaTHN (HUHAHCOBU
WHCTPYMECHTU 3a XE/DKUpPaHe Ha pHCKa, ThU Karo
ynorpebaTta Ha OJO00HN (UHAHCOBU WHCTPYMEHTH HE
¢ oOnJaitHa mpakTuka B Perryonnka bearapus.
Kpeauten puck

(DUHAHCOBUTE AKTUBU, KOWTO IOTCHIIMATHO H3j1araT
JpykecTBOTO Ha KpEAWTEH PHCK, ca TPEAUMHO
B3eMaHMs 10 MpoaaxOu. J[pyKecTBOTO € U3JI0KEHO Ha
KpPEJAWTEH PUCK, B CIIy4ail 4e KIMCHTUTE HE HM3IUIATAT
cBoute 3anbinkeHus. llomutukara Ha J[py»KecTBOTO B
Ta3uw O0O0JIACT € Haco4YeHa KbM OCBHIIECTBABAaHE Ha
npoiaXOM Ha CTOKM W YCIyI'M Ha KIHEHTH C
MOIXOJIAIIA KPeIUTHA PETTy Tallvsl.

JpyXecTBOTO HE € TPUAOOMBAIIO IHPXKABHU LEHHU
KHW)Ka WM KakbBTO M Ja € JAPYr BUJA (HHAHCOBH
WHCTPYMCHTH.

(o1) OcHOBEH KamUTAJI

OcHOBHUAT KanuTan Ha JlpyKecTBOTO € B pa3Mmep Ha
100 000 neBa. AKIIMOHEPHU Ha IPYKECTBOTO ca:
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due interest accrued under the contract at the
reporting date.

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.

(j) Financial instruments

The Company's financial instruments include cash in
hand and bank accounts, receivables and payables.
The Company's management considers that the fair
value of financial instruments is close to book value.

Currency risk
Foreign exchange transactions are executed in Euros.

As the use of hedging financial instruments is not
common practice in Bulgaria, the Company does not
use special financial instruments to hedge risk.

Credit risk

Financial assets which potentially expose the
Company to credit risk are mainly trade receivables.
The Company is exposed to credit risk if the clients
do not pay their liabilities. In this connection the
Company policy is to provide services and sales of
goods to clients with proper credit reputation.

The Company is not acquiring Treasury securities
or any other financial instruments.

The Company is not acquiring Treasury securities
or any other financial instruments.

(k) Share capital
The Share capital of the Company amounting to
100 000 BGN. Shareholders of the company are:

30.06.2013 31.12.2012
Name of the | Ume Ha akuuoHepure | thousand (%) thousand (%)
shareholders over 5% | nax 5% BGN. BGN.
(XuJ1. JB) (XuJ1. JIB)
Eleni Psaronikolaki Enenu llcaponnkonaku | 99,998 99,99 99,998 99,99
Others Hpyru 0,002 0,01 0,002 0,01
100 100 100 100

Jlpy’keCTBOTO yIpaBiisiBa KaluTalla CH Taka, 4e Ja
ocurypu  (PyHKIMOHHPAHETO CH Karo JeHCTBAIIo

The Company manages its capital so as to operate as
a going concern, while seeking to maximize returns
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MpeNnpUiATHe, KaTO €IHOBPEMEHHO C TOBa C€ CTPEMHU
Jla MaKCHMH3Hpa BB3BpAIlaeMOCTTa 3a aKIMOHEPHTE,
Ype3 OoNTUMHU3ALMA Ha CbOTHOIICHUCTO MEKAY ABIT N
Karmutan  (BB3BpamlaeMOCTTa Ha  WHBECTHPAHUS
kanuTan). llenta Ha PHKOBOACTBOTO € ma MOIIBpXKA
JIOBEPUETO HAa MHBECTUTOPHUTE, KPESIUTOPUTE W Tazapa
1 J1a rapaHTupa ObAenioTo pa3BuTHe Ha J[pyKecTBOTO.
PvroBomcTBoTo  Ha  [IpyxkectBoTo  HabmiomaBa
KalmuTanoBaTa CTpyKTypa Ha 0azaTa Ha ChOTHOIIIEHHETO
HETCH JBJIT KbM KOPUTHMpPaH COOCTBEH KamuTal.
HeTHusT nbar BKIIOYBA KAaKTO IBITOCPOYHHTE U
KpaTKOCPOYHUTE JIMXBEHHU 3a€MH OT HECBBP3aHU JINIIA,
Taka u ABIITOCPOYHUTE u KpaTKOCPOYHUTEC
3a0bDKCHUS, HaMaJeHU C TapUYHUTE CpeACTBa.
OCHOBHHUAT  KamWTajl, pe3epBUTEe,  HaTpylaHaTa
nevanba, KakTO U TMOJyYeHUTE 3aeMu  (Qopmupar
KOPHUTUpPaHUsl COOCTBEH KamuTal Ha J[pykecTBOTO.
PwroBoncTBOTO Ha [pyKecTBOTO ompeess pa3mMepa Ha
HEOOXOAMMHUS KalrTal MPOMOPIIHOHAIHO Ha HUBOTO Ha
PUCK, C KOHTO C€ XapaKTepus3upar OTACIHUTE
neitHoctn. llogmbpikaHeTo W KOpPHTHPaHETO Ha
KaluTanoBaTa CTPyKTypa ce M3BBPIIIBA B TSICHA BPB3Ka
C MPOMCHUTE B MKOHOMUUYCCKUTC YCJIOBUA, KAKTO U B
3aBUCUMOCT OT HHMBOTO Ha PHUCK, MPUCHIIO0 Ha
CHOTBETHHUTE aKTUBH (TIPOEKTH), B KOUTO C€ MHBECTHPA.
OCHOBHUTE HWHCTPYMEHTH, KOUTO C€ H3IIOJI3BaT 3a
yOpaBlIcHHE Ha  KamuTajgoBara CTPYKTypa ca:
IUBUICHTHA TIOJUTHKA, EMHTHpaHe WiId oOpaTHO
M3KYITyBaHE Ha EMUTHpPAHW KAalHWTaJOBH W IBITOBU
WHCTPYMEHTH, IPOIaXkOa Ha aKTHBH, C [IeJT HaMaJIsIBaHE
Ha HUBOTO Ha 3aJUTHXHAIOCT, peduHAHCHpaHe Ha
IBITa, 4Ype3 M3JAaBaHe Ha HWHCTPYMEHTH C TIO-IBIBI
MaTypuTeT U 1p. Bcuuku penieHus 3a IpOMEHU B Ta3U
HacoKa Ce¢ B3eMaT IpH OTYMTAaHE Ha OaylaHca MEXIy
[leHaTa W pPUCKOBETE, TMPHUCHIIM HA Pa3ITUIHUTE
M3TOYHWIN Ha (hHHAHCHpaHe.

ChOTHOIIIGHUSITA HETEH JBJT/COOCTBEH KammTal ca
KaKTO Clle/Ba:

“Globe Pharm” AD
Accounting policy and notes
30.06.2013

for shareholders by optimizing the ratio between debt
and equity (return on invested capital). The aim of
management is to maintain the confidence of
investors, creditors and the market and ensure future
development of the Company.

The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term
interest loans from unrelated parties, and long and
short term liabilities, less cash. The share capital,
reserves, accumulated profits and borrowing form
the adjusted equity capital of the Company.

The Company's management determines the amount
of required capital in proportion to the level of risk,
which characterize different activities. Maintenance
and adjustment of capital structure is carried out in
close connection with changes in economic
conditions, and depending on the level of risk
inherent in the relevant assets (projects) in which to
invest.

The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer maturity
and more. All decisions about changes in this
direction are taken into account the balance between
costs and risks inherent in the various funding
sources.

The Ratio net liabilities/equity is the following:

30.06.2013 31.12.2012
thousand BGN. | thousand BGN.
(XuJ1. JIB) (XuJ1. JIB)
Jbar (06110 3aeMHU u | Liabilities (total loans and
3aIBJDKCHHUS) liabilities)
106 108
[Tapuanam cpeacTa Cash equvalents (72) (77)
Heren abar Net liabilities 34 31
Equity (as per Balance
CobcTBen kanuTadi (1mo 6amanc) sheet) 46 49
CbotHowmenne abar -kanuran | Debt — Equity Ratio 0.74 0.63
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(M) 3agbikeHns U IPOBU3UH

Knacudunupane Ha 3a1bKCHUATA!

Karo kpemgutm W  3ambDKeHUS  BB3HHKHAIHU
I'bPBOHAYATIHO B TMPEANPUATHETO Ce KiIacHpUIHMpaT
3aJIBIDKCHHST BB3HUKHAIIM OT JIUPEKTHO NPEIOCTaBsSHE
Ha CTOKH, YCITyTH, MAPH WM TAPUIHU €KBUBAJICHTH OT
KpEAUTOPH.

[IspBOHAYATHO TE3U 3aABIHKCHIUS
OIIEHSBAT 1O Ce0ECTOWHOCT.

Cnen mBpPBOHAYATHOTO TIPU3HABAaHE KPEAUTHUTE U
33JIBJKCHUATA KbM KJIMEHTH U JIOCTABYMIIM, KOUTO ca
0e3 QuKcHpaH majie)k Ce OTUUTAT MO CEOSCTOHHOCT.
Kpenutute 1 B3eMaHUATa OT KIMEHTH W JOCTABYHIIH,
KOUTO ca ¢ (QukcHpaH MaAek Cc€ OTYUTAT [0
aMOpTH3UpaHaTa UM CTOMHOCT. EQEKTUBHUST IUXBEH
MPOIEHT € OpPUTHHAIHHUAT TMPOLEHT OmpeAeNieH C
JIOTOBODA.

3agbKeHUs KBbM ~ TEPCOHAl U OCHTYPUTCITHHU
OpPraHu3alliu Ce KIACH(UIUPAT KATO 3aJbIDKCHUS Ha
MPENPHUATHETO TIO TIOBOJ HA MUHAM TPYHA MOJOXKEH OT
HaeTHsl TIEPCOHA M CHOTBETHHTE OCHTYPUTCIHU
BHOCKH, KOUTO C€ HM3UCKBAT OT 3aKOHOJATEJICTBOTO.
CoraacHo wusuckBanusita Ha MCC ce BKIOYBAT M
HAYHCIICHUTE KPAaTKOCPOYHW IOXOMM Ha TEepcoHaia C
MPOU3X0J] HEMOJ3BaHM OTHYCKH Ha TIepCOHaIa U
HavHCJICHUTE Ha 0a3a Ha JeiCcTBalIUTEe CTaBKU 3a
OCHUTYpSIBAaHE, OCHUTYPHUTEIHH BHOCKH BBPXY TE3H
moxoau. JIpy>kecTBOTO HsMa WpHeTa TMOJIUTHKA Ja
HAYKCISABA IBJITOCPOYHH JIOXOU Ha MEPCOHAIA.

Ksm 30.06.2013 r. mepcoHanbT Ha JIPY>KECTBOTO € 1

U KpEeIuTu ce

CIYXUTENI, a CPEAHOYUCICHHS TEePCOHAN  Tpe3
roguHatae 1 .
[lpoBu3um ce  HauucngBaT 1O  Hak-mpoOpaTa

npuONIM3NTENHA OIeHKAa Ha PBKOBOACTBOTO HA
NOPEANPUITHETO MO TOBOJ HAa  KOHCTPYKTHBHU U
NpaBHMA 3aJBJDKCHHS BB3HUKHAIM B pPE3ylNTaT Ha
MUHAJIA CHOUTHS.
Karo xpatkocpounu ce kiacupuUMpAT 3aJbIDKEHUSI
KOHTO ca:

- 0e3 ¢uKcupaH maaex

- ¢ (pUKCHpaH MaJeK U OCTaThUCH CPOK JIO TaJieKa

70 elHa TOAMHA OT JaTaTa Ha QUHAHCOBUS OTYET.
Kato nparocpounn ce KiacHpUIUpaT 3aXbJDKECHHS
KOHTO ca ¢ (UKCHpaH TafexX M OCTaThUeH CPOK [0
najieka HaJl e[Ha TOAMHA OT JaraTta Ha OanaHca.
[Tony4yenuTe 3aeMu ITBPBOHAYATIHO C€ OTpas3siBaT IO
CTOWHOCT Ha BB3HMKBaHE, HAMAJICHA ChC CHOTBETHHUTE
pasxomn mo  cpenkara. Cien  mhpBOHAYAIIHO
OTpa3siBaHe, TONYyYEHUTE 3aeMH ca NPEACTaBeHU IO
aMOpTH3UpaHa CTOMHOCT, KaTo BCSKa Pa3iMKa MEXIY
CTOWHOCTTa Ha B3HUKBAHE M IOCIIeIBAIATa OIICHKA Ce
OTpa3siBaT B OTYeTa 3a NPUXONU U pa3xoau Ipe3
neprosia Ha Bh3HUKBaHE Ha 3aeMa Ha 0a3a e(heKTUBHHS
JIMXBEH MPOIICHT.

“Globe Pharm” AD
Accounting policy and notes
30.06.2013

(1) Liabilities and provisions
Liabilities classification:

As loans and liabilities
company are classified
provision of goods and
equivalents from creditors.

initially aroused in the
liabilities from direct
services, cash or cash

Initially, these liabilities and loans are reported at
prime cost.After initial recognition loans and
liabilities to customers and suppliers that have no
fixed maturity are reported at prime cost.

Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated value.
The effective interest rate is the original rate fixed by
contract.

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and
the respective liabilities to Social Insurance Funds
required by the law. According to the requirements
of TAS liabilities include calculated short-term
personnel incomes with unused by personnel
holidays origin and liabilities to Social Insurance
Funds, related to these incomes, calculated on
effective social security rates basis. The Company
has no policy applied to charge long-term personnel
incomes.

To 30.06.2013 the staff in the company is 1, and the
average personnel for the year is 1

Provisions are calculated according to the best
management proximate estimation regarding the
constructive and legal obligations resulting from past
events

As short-term liabilities are classified liabilities with:

- No fixed maturity
- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As short-term liabilities are classified liabilities with
fixed maturity and residual maturity of over year
term.

Received loans are initially recorded at acquisition
cost reduced with corresponding to the transaction
costs. After initial recognition, received loans are
presented at depreciated value, every difference
between acquisition cost and following evaluation is
reflected in the Income Statement on the effective
interest rate basis for the period loan arise.
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Kem 30.06.2013 r. TJIOYE ®APM AJl wuma
KpaTKOCPOYHHU 3aJbJKEHUS B pa3Mep Ha 108 xui.jiesa.

(n) Ipuxoam

JpyXecTBOTO  OTYMTAa TEKYLIO MIPUXOAUTE  OT
obnuaiinara IeHHOCT 10 BUJAOBE JEHHOCTH.
[Ipu3HaBaHeTo HaA MPUXOAMUTE CE U3BBPIIBA IIpU
Clla3BaHe Ha [pHeTaTa CYETOBOJHA IIOJUTUKA 3a
CJI€HUTE BUJIOBE MPUXOIU:

- Ilpuxomu oT mpomaxba Ha CTOKH , U APYTH
AKTUBU — TIPH MPEXBBPJISHE COOCTBEHOCTTA H
npeJaBaHe Ha  ChOTBETHUTE  aKTUBU  Ha
KYIlyBa4uTe.

- Ilpm u3BBpIIBaHE Ha KPaTKOCPOUHHM YCIYyTH CE
NpU3HaBa B OTYETa 3a NOPUXOAU U Pa3Xolau
MPOTIOPIIMOHAJIHO Ha CTEINEHTa Ha U3BBPIIBAHE Ha
yciyrata KbM jgarata Ha Oamanca. CremeHTa Ha
U3BBPLIBAHE C€ OOpelneiass Bb3 OCHOBA Ha
mpoydBaHe 3a u3BBpIIeHaTa pabdora. Korato

CBHIIECTBYBAT 3HAYMUTCITHU HESICHOTH OTHOCHO
MOJIy4yaBaHETO Ha MpPUXOJa, HE Cc€ IpHU3HaBa
MIPUXO.

[IpuxoguTe ce  oTYMTAaT HaA  TNPUHIWIA  HA
CBIOCTAaBUMOCT B MOMEHTA Ha TAXHOTO BB3HHKBAaHE IO
pa3Mepa Ha BEpOATHHUTE WKOHOMHYECKH H3TOIU 3a
IPYXKECTBOTO M aKo MoraT na OBJaT HaISKIHO
mmepenn.OLeHABaT ce 10 CIpaBeIuBaTa CTOWHOCT
HAa TIOJIYYESHOTO WM TIOJIIeXKAIIO Ha TIOJy4YaBaHe.

Kem 30.06.2013 .
peanu3upaHd MPUXOIH.

I'JIOYb ®APM AJl Hama

(o) Pazxoau

JpyXecTBOTO OTUUTA TEKYILO Pa3XOAUTE 3a JeHHOCTTa
110 HKOHOMHYCCKHU CJIICMCHTH.

KbM pasxoaute 3a qEHHOCTTA ce OTHACAT U (PUHAHCOBU
pa3xou, KOUTO JPYKECTBOTO OTYUTA U Ca CBBP3aHU C
oOnvaiiHaTa IEHHOCT.

Pasxomure ce orumraT Ha INpUHIOUIIAa Ha TEKyIIo
Ha4YHUCJIsIBaHC. OI_IeHSIBaT CC II0 cHopaBE€aiMBaTa
CTOMHOCT Ha IJIATEHOTO HIIH MMpEACTOAIIO 3a IIalllaHe.

Hernure ¢wHaHCOBHM pa3xoanm BKIIOYBAT NMPUXOAU U
pa3xoaW OT JIMXBH M JpYyTH (PUHAHCOBH IPHUXOIU U
pa3xoju.

KeMm 30.06.2013 r. ITJIOYE ®APM AJ] uma pazxonu
3a o0MuaifHaTa JeHOCT B pasMep 3 XUl JieBa.

(n) Cebp3aHu UL
Kem 30.06.2013 1. #mpyXecTBOTO HSIMa CKIIOUEHHU
CIICJIKH ChC CBBP3aHH JIMIIA.

“Globe Pharm” AD
Accounting policy and notes
30.06.2013

As of 30.06.2013 GLOBE PHARM AD has current
liabilities amounting to BGN 108 thousand.

(m) Revenues

The Company is on-going accounting revenues from
regular business activities by activities’ type.

Revenue recognition is according adopted
accounting policy for following revenues types:

- Incomes from goods and other assets sales -
according transfers ownership of the
respective assets to the clients.

- When providing short-term services in the
Income Statement is recognized the part that
corresponds to the level of provided services
at the date of Balance sheet statement. Level
of provision is determined on the executed
work research basis. No revenue is
recognized in case of  significant
uncertainties regarding revenues receiving.

The Revenues are reported on of the continuous
posting principle on the basis of their possible
economic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

As of 30.06.2013 GLOBE PHARM AD have no
revenues.

(n) Expenses

The Company is on-going reporting the operating
expenses by type.

As operating expenses are reported financial
expenses of the Company that are related to its
regular business activity.

The Expenses are reported according the continuous
posting principle. They are assessed on fair value of
paid or pending payment.

Net financial expenses include revenues and
expenses from interest and other financial incomes
and expenses.

As of 30.06.2013 GLOBE PHARM AD has
operating expenses amounted to BGN 3 thousand.

(o) Related parties

As per 30.06.2013 the Company has no deals with
related parties.
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(p) AanbyHo obiaraHe:

JaHBKBT BBPXY IedanbaTa 3a TroJuHATa BKJIIOYBA
TEKyILl U OTCPOUYCH JAaHBK. TeKyUIUAT JaHBK BKIOYBA
cyMaTa Ha JaHbKa, KOATO CJIEABAa Ja CE IUIaTH BBPXY
obyiaraema meyanba 3a TepHoAa BB3 OCHOBa Ha
edeKTUBHATA JaHbYHA CTABKA WM JCHCTBAIlla TAKaBa B
JIeHs Ha M3TOTBSHE Ha OanaHca M BCUYKHU KOPEKLUHU
BBPXY IBJDKUMHUS JaHBK 38 MUHAIN TOAMHU.

OTCcpoueHUAT JaHbK CEe M3YHUCIIABA Ype3 MpujaraHe Ha
MeTo#a Ha OaJaHCOBUTE AaKTHBU M TACHBH BBPXY
BCHYKM BpPEMEBM pazUKd MeXAy OajaHcoBaTa
CTOMHOCT  CBIVIACHO  CYETOBOJHHUTE OTYETH U
CTOMHOCTHUTE, U3UMCIICHH 33 JaHBYHH LIEJIH.

OTcpodeHUST JNaHBK ce W3YMCIsABAa Ha Oa3ara Ha
NAaHBPYHUTE CTaBKH, KOWTO C€ O4YakBaT Jaa Obaar
JefcTBaly, KOTaTO AakKTHUBBT Ce€ peaju3upa MiIu
33JIBJKCHUETO Ce Moracu. EQEeKThT BbPXY OTCPOUCHUS
JaHBK OT IPOMSHA HAa NaHBYHUTE CTaBKU CE€ OTUYHUTA B
oTUeTa 3a NPUXOIM M Pa3XOad, C H3KIIOYEHHE Ha
CIIy4anuTe, KOraTo Ce OTHAcs 10 CyMH, IpEABAPUTEIIHO
HAYHCICHH WM OTYETEHH JIMPEKTHO B COOCTBEHUS
KaIuTall.

OTcpoueH [aHBUEH aKTHB C€ TpPH3HABA CaMoO [0
pa3Mepa, 10 KOMTO € BEpOSTHO IOJy4aBaHETO Ha
OBJCIIN JaHBYHU MEYAION, CPEIly KOUTO MOXKE Ja Ce
OTIOJI30TBOPAT HEW3IOI3BAHUTE AAHBYHH 3aryOW WM
naHpueH Kpeaut. OTCpodeHHWTE AaHBUYHU AKTUBU CE
HaMansiBaT B CHOTBETCTBUE C HaMaJiCHUETO Ha
BEPOATHOCTTA 32 pealln3upaHe Ha JaHbYHU TOJ3H.

KoM 30.06.2013 1. 1py’>KeCTBOTO € peam3upao 3aryoa
U CHOTBETHO HE ABJKHU KOPIIOPATUBEH JAHBK.

(¢) CueTOBOAHM NPEIOJIOKEHUS] U TPUOJIU3UTETHH
CYETOBOJHHU NPELEHKH

IIpunoxenuero Ha MeXIyHapOJHUTE CYETOBOJHU
CTaHJApTH H3HMCKBAa OT PBKOBOJCTBOTO Ja MPUIOKH
HSIKOM CYETOBOJHU MPEANONI0KEHNUS U MPUOIU3UTETHU
CYETOBOJHH TPEUNEHKH TPH HM3TOTBSHE HA TOMWITHFS
(PMHAHCOB OTYET W MPU OMpELIITHEe Ha CTOMHOCTTa Ha
HAKOM OT AaKTHUBUTE, WACHBHUTE, NPUXOIAUTE U
pasxoaure. Becnukuy Te ca M3BBpIIEHHM Ha OCHOBAaTa Ha
Haii-moOpaTra TpeleHKa, KOSITO € HalpaBeHa OT
PBKOBOJCTBOTO KBM JaTrara Ha W3TOTBSIHETO Ha
(uHaHCOBUA OTUeT. J|eHCTBUTETHUTE pe3yiTaTH Omxa
MOTJIM Jia C€ pa3jindaBaT OT TMPEJICTaBeHUTE B
HacTOSIIHs (UHAHCOB OTYET.

(1) OTYeT 32 NAPUYHUS TOTOK

IIpuera momuTHKa 3a OTYMTAHE U IPEACTaBSIHE HA
MapUYHUTE TOTOIH 10 MPEKUST METO/.

[MapuunuTe motouu ce KiacupUUUPAT KaTO MAPUYHU
HOTOLU OT:

“Globe Pharm” AD
Accounting policy and notes
30.06.2013

(p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall be
paid on taxable profit for the period and is based on
the effective tax rate or the effective tax rate at the
date preparing balance sheet statement and all
correction to tax payable for previous years.

Deferred tax is calculated on expected tax rates base
that is applicable when the asset is realized or the
liability is settled. Except when it relates to amounts
previously calculated or directly reported in equity
capital, the effect from tax rates changes on deferred
tax is reported in the income statement.

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be received
and for which unused tax losses or tax credit are
liable to be utilized. Deferred tax assets are reduced
in accordance with decrease of probability for
realizing tax benefits.

A deferred tax asset is recognized only to the extent
that it is probable that future taxable profits against
which can be utilized unused tax losses or tax credit.
Deferred tax assets are reduced according to
reduction in the likelihood of realizing tax benefits.

As of 30.06.2013 the company realized a loss and
therefore does not owe income tax.

(q) Accounting assumptions and accounting
estimates

International Accounting Standards Application
requires the Management to implement certain
accounting assumptions and accounting estimates in
when annual Financial Statements are prepared and
when the value of certain assets, liabilities, revenues
and costs is determined. They are all based on the
Management best judgment at the date of preparation
of Financial Statements. The results could be
different from those presented in these Financial
Statements.

(r) Cash flow statement

Policy for reporting and presentation of cash flows
under the direct method is adopted.

Cash flows are classified as cash flows from:

e Operational activity
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e OmnepaTuBHa JeiHOCT
e |IHBecTHIIMOHHA JEHUHOCT
e (duHaHCOBAa JCHHOCT

(y) Otuer 3a npoMeHUTE B COOCTBEHUS] KANTUTAJI
[Ipuera e cueTOBOAHA MOJMTHKA Ja CE U3TOTBSI OTYETA
Ype3 BKIIIOYBAHE Ha:

- Herna nmegan6a u 3ary0a 3a mepruoaa

- CanmoTo Ha HepasmpeeneHara neJainda KakTo
W IBU)KEHUSTA 32 IEpHOa

- Bcuuku cratmMm Ha TPUXOAM WIM Pa3XO[H,
nedanba wiM 3ary0a, KOMUTO B pe3yirar Ha
neiictBamure MCC ce npu3HaBaT IUPEKTHO B
COOCTBEHHS KaIlHATAa.

- KymynatuBeH edekT OT T[pPOMEHUTE B
CUETOBOJIHA TOJHTUKA W (QyHIAMEHTAHH
rpemku B crorBeTcTBUE ¢ MCC 8.

- IlpexBbpisiHE W pasnpeneieHHe Ha KalHTal
MeXly COOCTBEHHUIIUTE.

- HacrpnwimTe mpomMeHu B pe3yiraT Ha BCUUKU
M3MEHEHHEe II0 BCHYKM  €IEeMEHTH Ha
COOCTBEHHS KaIHTAal.

(¢) doxon Ha akuus

OCHOBHHUSAT NOXOJ Ha akIus € W3YHCIeH Ha 0a3a Ha
HeTHaTa mnedajba/(3aryba) 3a mepuoja, mojyiexaiia Ha
pasmpeneieHue MeXKIy IPUTEKATEITUTE Ha OOMKHOBEHU
aKIMM W CPEJHONpETerNicHuss Opod Ha JIbpKAHUTE
OOMKHOBEHU AKIWU IIPE3 OTUCTHHUA IICPUOI.
CpenHonpeTerieHuaT Opod  akiuu — MPEICTaBiIsBa
OpOST Ha IBbP)KAHUTE OOMKHOBCHH aKIMU B HAYAIIOTO
Ha Tlepuonma, KOpUTHpaH ¢ Opos Ha 00paTHO
HU3KYIICHUTC OOHMKHOBEHU AKIIM1U KU Ha HOBOM3JAaACHUTC
TaKWBa Tpe3 Mepruoja, YMHOXKEH O CPEIHO-BPEMEBHS
(daktop. To3u dakTop m3paszsBa Opos Ha IHUTE, MPeE3
KOHUTO KOHKPETHUTC aKIHU Ca 6PIHI/I ABbpPKaHU, CIIPIMO
oOrmst Opoit Ha JHHUTE TPe3 MEePHO/A.

Jloxom Ha akmus C HaMalleHa CTOMHOCT HE ce
M3YUCIABA, ThH KAaTo HsAMAa H3JaJ€HH MNOTEHIHAIHH
OOMKHOBEHH aKIIHH.

3. JlombaHuTeaHA MHGOpPMAIHS KbM CTATHUTE HA
¢HUHAHCOBHSA OTYET

CrpaBka 3a OIOBeCTSIBaHE Ha CUSTOBOIHATA TIOJTUTHKA
Ha ['JIOYb ®APM AJ] xbm 30.06.2013 .

“Globe Pharm” AD
Accounting policy and notes
30.06.2013

Investment activity
Financial activities

(s) Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items:

Net profit or loss for the period

The balance of retained profit and
changes during the period

According to the current IAS, in equity
capital are recognized directly all
revenues or expenses items and profit or
loss items.

The cumulative effects from changes in
accounting policy and fundamental
errors in accordance with IAS 8.
Transfers and allocation of capital
between the owners.

The changes as a result of any changes
in all aspects of share capital.

(t) Earnings per share

Basic earnings per share is calculated based on net
profit / (loss) for the period attributable among the
holders of ordinary shares and the weighted average
number of ordinary shares outstanding during the
reporting period.

The weighted average number of shares represents
the number of ordinary shares outstanding at the
beginning of the period, adjusted by the number of
ordinary shares bought back and any newly issued
during the period, multiplied by the average time
factor. This factor is the number of days on which
specific shares were held, the total number of days
during the period.

Earnings per share reduced value not calculated
because there are no potential ordinary shares issued.

3. Additional information to the financial

statements’ items

Report on GLOBE PHARM AD announced
accounting policy as of 30.06.2013.

30.06.2013 | 31.12.2012
thousand | thousand
BGN. BGN.
(xua1. aB) | (XWJL. JIB)
Kpatkocpounn
3.1. B3eMaHMA Current receivables
JApyru Kp. B3eMaHus Other receivables 0 0
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CdeToBOIHA TTOUTHKA U OCIeKKHU

“Globe Pharm” AD
Accounting policy and notes

KoM 30.06.2013 1. 30.06.2013

O06mo: Total: 0 0

3.2. Ilapu4yHu cpeacTBa Cash Equivalents
KacoBu HaIIMYHOCTH Cash 72 77
bankoBu cMeTKH Bank accounts
O06mo: Total: 72 77

3.3. Texymm nacusu Short-term liabilities
3abIKeHHS kbM | Trade and other payables
IOCTaBYUIIU 106 108
O06mo: Total: 106 108

Jpy>XecTBOTO € CKIIIOUYMIIO JOTOBOP 32 KOHCYJITAHTCKH YCIYTH. Y CIYTHTE 11O HETO B pa3Mep
Ha 80 xuJ1. JIB 11 OBbAAT NPEIOCTABEHHU TIPE3 CIIeIBAIl OTYETEH EPUO/L.

The Comany has signed a contract for consultancy services. The services amounting to 80
thousand BGN shall be provided in future periods.

34.

Pa3xoam 3a geifHOCTTA

Expences

Pasx. 3a BpHIIHK yenyru | Cost of hired services 2 3
Pa3x. 3a Bp3narpaxuaennst | Expences forPersonnal 1 2
Jpyru pasxonu Others 0 0
Oomo: Total: 3 5

3.5. ®unaHcoB pe3yJrar

Texymms unancoB pesynrar Ha [JIOYE ®APM Al
kbM 30.06.2013 1. e cueToBOHA 3aryda B pazmep
3 Xui. JeBa.

3.6 OcHoBeH J0X0/ HA aKIHS

Joxonpt (3arybaTa) Ha akius € W3YUCIIEH Ha 0a3a Ha
HeTHaTa Iedanoa (3ary0a) 3a pasmnpeneicHue U CPeIHO
mpereryiecHuss Opoli Ha OOMKHOBEHHUTE aKIUUd B
OOpBIICHHUE TIPE3 OTUCTHUSI IEPUOI.

3.5. Financial result

Net profit of GLOBE PHARM AD to 30.06.2013 is
an accounting loss amounting to
BGN 1 thousand.

3.6 Earnings per share

Earnings (loss) per share is calculated based on net
income (loss) for distribution and weighted average
number of ordinary shares outstanding during the
reporting period.

30.06.2013 31.12.201102
thousand BGN | thousand BGN
Average weighted | CpenHomnpeTerieH
number of the shares | Opoit akuu 100 100
Profit (Loss) for the|llewanba (3aryba) 3a
period repuosia 3) 4)
Earnings (Loss) per | loxona (3ary06a) Ha
share (BGN) akums (JieBa)
(0,03) (0,04)
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JIpy’KeCTBOTO HE € peaM3upalio J0XO0 OT EMUTHPAHH
aKIMU.

3.7 CnOuTH cjiea qaTaTa Ha 0aJIaHca
Hsma 3HauuMu CbOUTHSI, HACTHIIN MEXIy OTYCTHATA

JlaTa W Jararta Ha ChCTaBsiHE Ha OajaHca, KOWTO Ja
npoMeHsIT GpuHaHcoBuTe oT9eTH KB6M 30.06.2013 .

Date/llama:22.07.2013

Cuvemagumen/ Compiler: _—
. EcEITu Axaynmune” OOI] 7
SFP Accountj - &

ek:W

“Globe Pharm” AD
Accounting policy and notes
30.06.2013

The company has not generated revenues from new
emissions of shares.

3.7 Events after the balance
No significant events occurred between the reporting

date and the balance sheet, which could alter the
financial statements as on 30.06.2013.
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